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• Principal is invested in 
the endowment pool. 

• No a stand alone 
investment. 

• Investment goal is for 
this fund to grow and to 
never have to dip into 
the principal amount. 

• The endowment's 
checkbook from which 
all expenditures are 
made. 

• Expenditures are 
typically planned well in 
advance based on 
projected earnings; 
especially scholarships 
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